
Title of the Paper (Times New Roman 14, bold, left-aligned) 
 
Name of the author(s) (Times New Roman 12, bold, left-aligned) 
University (Times New Roman 11, left-aligned) 
School, Department 
Address 
City, Postcode 
Country 
e-mail: your@email.edu 
 
Abstract 
abstract (6-12 lines, Times New Roman 11, italic, block-aligned), abstract (6-12 lines, Times New 
Roman 11, italic, block-aligned), abstract (6-12 lines, Times New Roman 11, italic, block-aligned), 
abstract (6-12 lines, Times New Roman 11, italic, block-aligned), abstract (6-12 lines, Times New 
Roman 11, italic, block-aligned), abstract (6-12 lines, Times New Roman 11, italic, block-aligned), 
abstract (6-12 lines, Times New Roman 11, italic, block-aligned), abstract (6-12 lines, Times New 
Roman 11, italic, block-aligned), abstract (6-12 lines, Times New Roman 11, italic, block-aligned), 
abstract (6-12 lines, Times New Roman 11, italic, block-aligned), abstract (6-12 lines, Times New 
Roman 11, italic, block-aligned), abstract (6-12 lines, Times New Roman 11, italic, block-aligned), 
abstract (6-12 lines, Times New Roman 11, italic, block-aligned) 
 
Keywords: five, keywords, maximum 
JEL codes: five, JEL codes, maximum 
 
1. Introduction (First-level heading, Times New Roman 11, bold) 
 

Normal text of the paper (Times New Roman 11, block-aligned, first line in the paragraph has 
1.25 cm indent), normal text of the paper (Times New Roman 11, block-aligned, first line in the 
paragraph has 1.25 cm indent), normal text of the paper (Times New Roman 11, block-aligned, first 
line in the paragraph has 1.25 cm indent). 
 
1.1 Model and Data (Second-level heading, Times New Roman 11, bold, italic) 
  

Normal text of the paper (Times New Roman 11, block-aligned, first line in the paragraph has 
1.25 cm indent), normal text of the paper (Times New Roman 11, block-aligned, first line in the 
paragraph has 1.25 cm indent), normal text of the paper (Times New Roman 11, block-aligned, first 
line in the paragraph has 1.25 cm indent), normal text of the paper (Times New Roman 11, block-
aligned, first line in the paragraph has 1.25 cm indent). 
 
1.1.1 Model Calibration (Third-level heading, Times New Roman 11, italic) 
  

Normal text of the paper (Times New Roman 11, block-aligned, first line in the paragraph has 
1.25 cm indent), normal text of the paper (Times New Roman 11, block-aligned, first line in the 
paragraph has 1.25 cm indent), normal text of the paper (Times New Roman 11, block-aligned, first 
line in the paragraph has 1.25 cm indent). 
 
2. Format Guidelines 
 

Tables and figures should be numbered and references to them must be in the text. Acceptable 
labeling for a table is Table 1 and Figure 1 for a figure. The title of the table or figure is placed above 
and the source below the table or figure. The text should be composed in such a manner that there are 
not a greater number figures or tables on a single page. Tables and figures in landscape format are not 
acceptable. 

 



Table 1: Title of the Table (Times New Roman, 11, centered) 
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Poland      
Russia      
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Figure 1: US Dollar to Swedish Krona Exchange Rate 

 
Source: National Bank of Sweden 

 
Equations and formulas are denoted by numbers in round parentheses and it is 

recommended to be produced by Editor of equations or inserted by the jpg format. 
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Bibliographic citation must be in accordance to examples provided below. The list of 

references should be complete and accurate. For each work shown in the list of references 
must be a reference in the text. Citation in the text must be according to following rules: 

• 1 author 
o Friedman (2004) has argued that...  
o ...This was seen in a Czech study (Milton, 2004). 

• 2 authors 
o ... should be considerably improved (Milton and Friedman, 1993). 
o Milton and Friedman (1993) suggest application of … 

• 3 and more authors: cite only the first name followed by et al. 
o ... should be considerably improved (Friedman et al., 1990). 
o Friedman et al. (1990) suggest application of … 



3. Conclusion 
 
 Each paper must include a numbered section of conclusion in which a summary of the key 
findings should be provided to readers. 
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