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PRISPEVOK UKAZOVATEI’A EVA MOMENTUM
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Abstract: Stewart, G. B., a principal creator of the EVA (economic value added)
framework for performance measurement and business valuation has introduced a
new performance metric that represents a true innovation in financial management
and analysis and takes EVA a step further. The metric is called EVA Momentum and
it is the ratio of the change in a company s economic profit in one period to its sales
in the prior period. Yet, this simple concept is remarkably powerful. For one thing, it
is the only financial ratio for which a higher value is always better than a lower one.
That cannot be said about any other performance ratios, including return on assets,
return on equity, or even earnings per share. The focus of the paper is on introducing
this new financial metric and describing its main attributes and decontraction. The
aim of the authors is also the practical application of EVA Momentum in the process
of financial performance measurement of a selected company.
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Uvod

Poslednych pét'desiat az Sest'desiat rokov prinieslo v oblasti merania finan¢ne;j
vykonnosti podnikov pestra paletu ukazovatelov, ktoré sa vo vSeobecnosti ¢lenia
na klasické a moderné. Klasické (tradi¢n€) ukazovatele vychadzaju hlavne
z uctovného zisku a z jeho maximalizacie a z réznych pomerovych ukazovatelov
konstruovanych na baze uctovného zisku. Na druhej strane, moderné pristupy
sa opieraju o kategdriu ekonomického zisku. Z nich z pohl'adu praxe sa najviac
presadila metoda ekonomickej pridanej hodnoty (Economic Value Added, EVA)
od spolo¢nosti Stern Stewart & Co. G. B. Stewart, jeden z tvorcov konceptu EVA,
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