
Abstract: The Schumpeterian system is an important model in the history of 
economic science, stressing innovation as the basic factor in the capitalist economic 
system. This dynamic approach is still inspiring economists in describing the wave-
like” movement of its circular fl ow”. In this connection, it is necessary to introduce 
Schumpeter’s fi rst work Theory of Economic Development” published in 1912 in 
the German language; its English translation by Harvard University Press (1939) 
found a vivid echo even in the USA. In connection with the cyclical development of 
capitalism in the thirties of the twentieth century, there was published his famous 
work Business Cycles” – the theoretical, historical and statistical analysis of 
capitalist process (1938). The last Schumpeter’s work “Capitalism, Socialism and 
Democracy” (1942) presents his vision of the future of capitalism. 
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The Schumpeterian system

Schumpeter social scientist
Ekonómia a spolo enské ciele.

The New Industrial State.
The Essence of J. A. Schumpeter

Business Cycles
Capitalism, Socialism and Democracy

Das Wesen und Hauptinhalt der theoretischen Nationalökonomie
History of Economic analysis. 
Ten great Economists

Econometrica,

The American Economie Review,

Teória hospodárskeho vývoja
The Theory of economic Development.
Theorie der wirteschaftlichen Entwicklung


