
Abstract: The beginning of the last century the trade in natural gas recorded 
considerable development, based mostly on long-term contracts between the gas 
exporting countries and the importers. The marketable price of natural gas was 
formed based on the comparison with global oil prices and the rate of dollar. With 
the liberalisation of the European energy market, the gas business has started to take 
over some of the elements that existed in the US market. The fi rst European country 
where gas trade through hubs started to develop was Great Britain. At present, 
a signifi cant transit hub of natural gas is Baumgarten in Europe.
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Riadenie kapitálu a rizík v podmienkach 
makroekonomických šokov.



















Ide o projekty vzájomného prepojenia s Ma arskom, ako aj projekty reverzné-
ho toku z eskej republiky a Rakúska, ktoré sa realizujú len na území uvedených 
lenských štátov, avšak s priamym dosahom na možnos  využívania reverzného toku 

plynu na Slovensku.

4,5 mld. m3/rok v smere zo Slovenska do Ma arska na pevnej báze.

sa krajiny Visegrádskej štvorky a Rakúska snažili
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