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VYHIAD PRAKTICKEJ REALIZACIE ODPORUCANI
TEORIE MONETARIZMU V EUROZONE!

Abstract: The purpose of the present paper is to verify the hypothesis whether it
would be possible to use the conclusions of individual representatives of monetarism
in the implementation of monetary policy by the European Central Bank in the future.
The paper is divided into two parts. The first chapter deals with the comparison
of two methods/ approaches of selected central banks at the time of the global
financial crisis in the implementation of monetary policy. The second chapter deals
with prospects of monetarism in the implementation of monetary policy in euro-zone.
The author presents her proposal for a new theoretical conception in the
implementation of euro-zone monetary policy in the future. As regards the
theoretical and empirical data on which the paper is based, the author has arrived
at the conclusion that it will not be possible to use the conclusions of individual
representatives in the implementation of the euro-zone monetary policy in the
future. According to the author, it is easier for the ECB to respond to the shocks in
the economy by means of the change in interest rate than by influencing the supply of
money. For this reason, the author recommends to consider a theoretical conception
of a new consensus in the future.
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Uvod

Vicésina ekonomov veri tomu, Ze menova politika moéze ovplyviiovat realnu
ekonomicku aktivitu iba v horizonte niekolkych rokov. V tomto zmysle moze
centralna banka vyhladzovat’ cyklické kolisanie ekonomiky — zmierfiovat’ recesie
a obmedzovat’ konjunktury prostrednictvom viac ¢i menej prekvapivych zmien

"Prispevok je vykazovany v ramci projektu Centrum excelentnosti.
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