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Abstract: In today s global world economic priorities of a country take precedence
over political interests. The new era of geo-economics has its own effects on the
European Union (EU), too — intensifying cooperation among EU member states has
either reflected their national interests, or developments in the global environment,
affecting prospects of their future prosperity. Geopolitical intervests of the EU ensure
peace across the European continent and geo-economic priorities seem to be prominent
in EU actions. Global geo-economic balance is the outcome of rivalry between (or
among) super trading blocs rather than between (or among) individual countries.
The aim of this article, therefore, is to scrutinize recent developments significant for
negotiations on the European level in the G-20 context from the perspective of the EU
as a regional as well as a global actor. Yet, due to the complexity of the issue focus
will be just on trade and its potential for the EU seeking a boost for its economic
growth.
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Introduction

“Trade quarrels may still be contained by the fear of the economic consequence
of an action-reaction cycle of punitive measures but they will no longer simply be
suppressed by political interventions on both sides, urgently motivated by the strategic
imperative of preserving alliance cooperation against a common enemy. Threat must

be now economic, not military.”
E. Luttwak

! The article results from scientific research conducted at the University of Economics in Bratislava
in the framework of the VEGA project No. 1/1057/12 (Department of International Trade, Faculty of
Commerce UEB) titled Solving the Debt Crisis in a Monetary (not Fiscal) Union and Factors of Future
Deepening of the Crisis in Europe and in Slovakia and represents a partial output of the Ph.D. thesis
“Geopolitical and Geo-Economic Determinants of Further Developments in European Integration” of
Ms. Vladimira Repasova at the University of Economics in Bratislava.
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