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DETERMINANTY POHYBU CIEN ROPY NA SVETOVÝCH 
TRHOCH: TEORETICKÁ ANALÝZA1

SALEH MOTHANA OBADI2 3

Determinants of Oil Price Fluctuation on World Markets. 
Theoretical Analysis

Abstract: This paper deals with the determinants of oil price movements in 

place in the economies that produce it. These are in particular developing 
countries, because these commodities are the main, or in some cases, the only 
source of their income. Although the share of this commodity in the global 

prices greatly affects global economic activity. In many, especially developing 

macroeconomic indicators, not just on gross domestic product, the balance 
of payments, government budget policy, but also on the complex problems it 
poses to macroeconomic policy implementation. While there are many factors 
affecting the oil prices, we trying in this paper to identifying an accurate role 
of these factors (determinants) on oil price movement in the world oil markets 
in the recent history.
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Úvod
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1.1  Teoretické východiská

prekliatie alebo 
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Dutch disease 4

4 Holandská choroba
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futures

benchmark crude, resp. marker crude
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tr-
hové faktory

futures market netrho-
vé faktory
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terms of trade
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Jednoduchý priemer spotových cien ropy WTI, Brent a Dubai Fateh 

Futures contract

1.2.1  Ponuka ropy
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Organisation of the Petroleum Exporting 
Countries

World Energy Oulook
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poklesu cien ropy na svetových trhoch.

non-OPEC
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rast cien ropy.

Globálna produkcia ropy 
2007 2008 2010 2011 2012 2013 2014 2015 2016
6 860 12 757 12 354

10 268 10 663 11 144 11 635 11 505 12 349

10 044 10 140 10 642 10 838 11 227
4 359 4 421 4 465 3 615 4 600

Irak 2 143 2 428 2 452 2 801 3 116 3 141 3 285 4 031 4 465
3 290 3 202 3 332 3 515 4 000 4 460

emir.
3 002 3 320 3 401 4 073

3 742 3 814 3 805 4 155 4 216 4 246 3 999
2 660 2 560 3 101 3 068 3 151
1 831 2 145 2 110 2 341 2 525 2 605
3 479 3 165 2 456
3 233 3 222 3 042 2 842 2 680 2 644 2 410
2 314 2 185 2 408 2 053
2 551 2 466 2 136 2 040 1 838 1 995
1 267 1 438 1 421 1 638 1 834 1 886 1 899

Svet 82 334 82 894 81 222 83 251 84 026 86 183 86 606 88 826 91 704 92 150
Poznámka
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non-OPEC
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futures

1.2.2  Globálny dopyt po rope

rast okolo 450 mil. barelov denne. 
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10 m3

3

Globálna spotreba ropy 
2005 2008 2010 2011 2012 2013 2014 2015 2016

20 802 20 680 18 882 19 631
10 230 12 381

India 2 606 3 488 3 685 4 164 4 489
5 354 5 013 4 846 4 442 4 442 4 516 4 303 4 037

2 203 2 622 3 218 3 462 3 868 3 906

2 861 3 135 3 203
2 123 2 313 2 485 3 110 3 018
2 312 2 308 2 458 2 455 2 454 2 763

Nemecko 2 380 2 502 2 445 2 356 2 408 2 348 2 340 2 394
2 342 2 305 2 380 2 340 2 383 2 343

2 030 2 054 2 014 2 043 2 063 2 020 1 869
1 844 1 854 2 014 1 850 1 848

1 303 1 318 1 411 1 625 1 663 1 615
1 664 1 616 1 616 1 602

1 828 1 623 1 533 1 518 1 511 1 565 1 597
Svet 84 678 87 161 86 578 88 722 89 729 90 675 92 114 93 025 95 003 96 558

Poznámka
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po rope.

1.2.3 Pokles hodnoty amerického dolára 
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niam.
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1.2.4 Špekulácie na trhu

(oil futures market)

futures
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... objem obchodu s ropou na future trhoch sa v posledných desiatich 

okolo 580 mil. bl/d, a nie tých 23 mil. bl/d, alebo produkovaných 
86 mil. bl/d.

bl/d. 
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1.2.5  Netrhové faktory

Geopolitické faktory

Prírodné katastrofy

Záver
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futures market

na trhu.
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